






















Notes 2019 2018 2019 2018

CASH AND OTHER CASH ITEMS 7  64,140  P                53,749  P                62,726  P                52,492  P               

DUE FROM BANGKO SENTRAL NG PILIPINAS 7 309,040                  354,132                   306,938                  349,017                   

DUE FROM OTHER BANKS 8 38,956                    55,292                     35,820                    48,780                     

TRADING AND INVESTMENT SECURITIES 9 435,905                  385,197                   345,278                  304,281                   

LOANS AND OTHER RECEIVABLES  - Net 10 2,225,777                2,071,834                2,175,655                2,019,153                

PREMISES, FURNITURE, FIXTURES 

AND EQUIPMENT - Net 11, 12 46,551                    33,660                     42,494                    29,272                     

INVESTMENT PROPERTIES - Net 13 16,911                     19,785                     12,595                    15,426                     

OTHER RESOURCES - Net 14  51,578                    48,598                    81,594                    73,391                   

TOTAL RESOURCES  3,188,858  P           3,022,247  P           3,063,100  P           2,891,812  P          

DEPOSIT LIABILITIES 16  2,485,228  P           2,419,965  P           2,438,737  P           2,362,302  P          

BILLS PAYABLE 17 167,524                   143,623                   147,321                   117,693                   

SUBORDINATED NOTES PAYABLE 18 10,030                     10,030                   10,030                     10,030                   

INSURANCE CONTRACT LIABILITIES 19 42,473                    28,506                      -    -   

OTHER LIABILITIES 20  113,016                   91,974                    97,802                    74,166                   

Total Liabilities  2,818,271                2,694,098                2,693,890               2,564,191               

EQUITY 21

Attributable to:

Shareholders of the Parent Bank  368,932                  327,372                  369,210                  327,621                 

Non-controlling Interests  1,655                      777                         -    -   

 370,587                  328,149                  369,210                  327,621                 

TOTAL LIABILITIES AND EQUITY  3,188,858  P           3,022,247  P           3,063,100  P           2,891,812  P          

BDO UNIBANK, INC. AND SUBSIDIARIES

STATEMENTS OF FINANCIAL POSITION

(Amounts in Millions of Philippine Pesos)

DECEMBER 31, 2019 AND 2018

LIABILITIES AND EQUITY

See Notes to Financial Statements.

BDO Unibank Group Parent Bank

R E S O U R C E S



Notes 2019 2018 2017 2019 2018 2017

INTEREST INCOME 22  160,572  P              129,040  P              99,795  P                153,081  P              122,615  P              93,786  P               

INTEREST EXPENSE 23  40,681                    30,748                    18,042                    38,581                    28,720                    16,434                   

NET INTEREST INCOME  119,891                   98,292                    81,753                    114,500                   93,895                    77,352                   

IMPAIRMENT LOSSES - Net 9, 14, 15  6,166                      6,286                      6,537                      5,699                      5,700                      5,809                     

NET INTEREST INCOME  

AFTER IMPAIRMENT LOSSES  113,725                   92,006                    75,216                    108,801                   88,195                    71,543                   

OTHER OPERATING INCOME 24  60,621                    49,674                    47,206                    43,145                    35,823                    33,633                   

OTHER OPERATING EXPENSES 24  115,159                   98,034                    84,865                    94,337                    81,794                    68,929                   

PROFIT BEFORE TAX  59,187                    43,646                    37,557                    57,609                    42,224                    36,247                   

TAX EXPENSE 30  15,019                     11,007                    9,452                      13,376                    9,512                      8,241                     

NET PROFIT  44,168  P                32,639  P                28,105  P                44,233  P                32,712  P                28,006  P               

Attributable to: 

Shareholders of the Parent Bank  44,194  P                32,708  P                28,070  P               

Non-controlling Interests 26 )(                         69 )(                           35                          

 44,168  P                32,639  P                28,105  P               

Earnings Per Share: 31

Basic  10.02  P                  7.40  P                    6.42  P                   

Diluted  10.02  P                  7.40  P                    6.42  P                   

See Notes to Financial Statements.

BDO UNIBANK, INC. AND SUBSIDIARIES 

STATEMENTS OF INCOME

FOR THE YEARS ENDED DECEMBER 31, 2019, 2018 AND 2017

(Amounts in Millions of Philippine Pesos Except Per Share Data)

BDO Unibank Group Parent Bank



 

Notes 2019 2018 2017 2019 2018 2017

NET PROFIT  44,168  P                32,639  P                28,105  P                44,233  P                32,712  P                28,006  P               

OTHER COMPREHENSIVE INCOME (LOSS)

Items that are or will be reclassified subsequently to profit or loss:

Net unrealized gains (losses) on debt investments at fair value through other

comprehensive income (FVOCI), net of tax 9  7,583                     4,984 )(                      -    3,659                     2,475 )(                      -   

Transfer of realized losses (gains) on disposed debt investments at FVOCI to 

statements of income, net of tax  228                        143 )(                        -   7 )(                          11 )(                          -   

Impairment losses on debt investments at FVOCI 9  13                           18                          -    5                            5                            -   

Unrealized gains on available-for-sale (AFS) securities, net of tax 9  -    -    622                         -    -    255                        

Transfer of amortized unrealized fair value losses on reclassified

AFS securities to held-to-maturity investments to statements of income  -    -    621                         -    -    288                        

Transfer of realized losses on impaired AFS securities to 

statements of income, net of tax  -    -    139                         -    -    -   

Transfer of realized gains on disposed AFS securities to 

statements of income, net of tax  -    -   1,474 )(                      -    -   58 )(                         

Net gains (losses) on FVOCI securities, net of tax  7,824                     5,109 )(                      -    3,657                     2,481 )(                      -   

Net gains (losses) on AFS securities, net of tax  -    -   92 )(                          -    -    485                        

Translation adjustment related to foreign operations 1 )(                            34                         8 )(                           5 )(                           1                           14 )(                         

 7,823                     5,075 )(                     100 )(                        3,652                     2,480 )(                      471                        

Items that will not be reclassified to profit or loss:

Remeasurement on life insurance reserves 5,046 )(                     3,655                      785                         -    -    -   

Actuarial losses on remeasurement of retirement 

benefit obligation, net of tax 25 2,355 )(                    2,088 )(                     2,550 )(                     2,240 )(                    2,052 )(                     2,445 )(                     

Unrealized gains (losses) on equity investments at 

FVOCI, net of tax 9  79                         1,210 )(                      -   181 )(                        54                          -   

7,322 )(                     357                        1,765 )(                     2,421 )(                    1,998 )(                     2,445 )(                     

Share in other comprehensive income (loss) of subsidiaries and associates

accounted for under equity method  14                          9 )(                           3 )(                            34                         220 )(                        1,702                     

Other Comprehensive Income (Loss), net of tax  515                        4,727 )(                     1,868 )(                      1,265                     4,698 )(                     272 )(                       

TOTAL COMPREHENSIVE INCOME  44,683  P                27,912  P                26,237  P                45,498  P                28,014  P                27,734  P               

Attributable to:

Shareholders of the Parent Bank  44,675  P                28,025  P                26,226  P               

Non-controlling Interests  8                           113 )(                        11                         

 44,683  P                27,912  P                26,237  P               

See Notes to Financial Statements.

BDO UNIBANK, INC. AND SUBSIDIARIES

STATEMENTS OF COMPREHENSIVE INCOME

FOR THE YEARS ENDED DECEMBER 31, 2019, 2018 AND 2017 

(Amounts in Millions of Philippine Pesos)

BDO Unibank Group Parent Bank



Accumulated

Net Unrealized Share in Other Total Attributable 

Fair Value Accumulated Remeasurement on Accumulated Comprehensive to Shareholders

Additional Gains (Losses) on Actuarial Revaluation Life Insurance Translation Income (Loss) of the Non-controlling

Notes Common Stock Preferred Stock Paid-in Capital Surplus Reserves Other Reserves Surplus Free FVOCI Losses Increment Reserves Adjustment of Associates Parent Bank Interests Total Equity

BALANCE AT JANUARY 1, 2019

As previously stated  43,740  P                  5,150  P                    123,377  P                14,788  P                    9  P                          156,327  P               10,390 )(  P                      8,893 )(  P                   1,008  P                    2,257  P                    13  P                       14 )(  P                        327,372  P                777  P                      328,149  P               

Effect of adoption of PFRS 16 2  -    -    -    -    -   847 )(                          -    -    -    -    -    -   847 )(                          -   847 )(                         

As restated  43,740                      5,150                        123,377                    14,788                        9                              155,480                   10,390 )(                           8,893 )(                        1,008                        2,257                        13                           14 )(                            326,525                    777                          327,302                   

Transactions with owners 21

Issuance of shares during the year  74                            -    672                          -    -    -    -    -    -    -    -    -    746                          -    746                         

Options transferred during the year  -    -    -    860                             -    -    -    -    -    -    -    -    860                          -    860                         

Options expensed during the year  -    -    -    890                             -    -    -    -    -    -    -    -    890                          -    890                         

Cash dividends  -    -    -    -    -   5,593 )(                        -    -    -    -    -    -   5,593 )(                        -   5,593 )(                       

 74                            -    672                          1,750                          -   5,593 )(                        -    -    -    -    -    -   3,097 )(                        -   3,097 )(                       

Total comprehensive income (loss)  -    -    -    -    -    44,194                      7,862                             2,347 )(                        -   5,046 )(                       2 )(                              14                            44,675                      8                              44,683                     

Transfer from Surplus Free

Trust reserve 21, 27  -    -    -    272                             -   272 )(                          -    -    -    -    -    -    -    -    -   

Other reserves 21  -    -    -    1,552                          -   1,552 )(                        -    -    -    -    -    -    -    -    -   

 -    -    -    1,824                          -   1,824 )(                        -    -    -    -    -    -    -    -    -   

Disposals of equity securities classified as

fair value through other comprehensive income  -    -    -    -    -   689 )(                          729                                -    -    -    -    -    40                            -    40                           

Other adjustments

Change in ownership interest in subsidiaries 29  -    -    -    -    3                              689                          58                                  16                            -    -    -    -    766                          870                          1,636                       

Disposal of properties 21  -    -    -    -    -    76                            -    -   53 )(                            -    -    -    23                            -    23                           

 -    -    -    -    3                              765                          58                                  16                           53 )(                            -    -    -    789                          870                          1,659                       

BALANCE AT DECEMBER 31, 2019  43,814  P                  5,150  P                    124,049  P                18,362  P                    12  P                        192,333  P               1,741 )(  P                        11,224 )(  P                 955  P                     2,789 )(  P                   11  P                       -P                          368,932  P                1,655  P                    370,587  P               

 -    -    -    -    -    -    -    -    -    -    -    -   

BALANCE AT JANUARY 1, 2018

As previously stated  43,690  P                  5,150  P                    122,966  P                3,354  P                      11  P                        133,529  P               3,991 )(  P                        6,805 )(  P                   1,008  P                   1,398 )(  P                  21 )(  P                       5 )(  P                          297,488  P                852  P                      298,340  P               

Effect of adoption of PFRS 9 2  -    -    -    9,520                          -   2,010 )(                       529 )(                                -    -    -    -    -    6,981                        17                            6,998                       

As restated  43,690                      5,150                        122,966                    12,874                        11                            131,519                   4,520 )(                            6,805 )(                        1,008                       1,398 )(                       21 )(                           5 )(                              304,469                    869                          305,338                   

Transactions with owners 21

Issuance of shares during the year  50                            -    411                          -    -    -    -    -    -    -    -    -    461                          -    461                         

Cash dividends  -    -    -    -    -   5,585 )(                        -    -    -    -    -    -   5,585 )(                       27 )(                           5,612 )(                       

 50                            -    411                          -    -   5,585 )(                        -    -    -    -    -    -   5,124 )(                       27 )(                           5,151 )(                       

Total comprehensive income (loss)  -    -    -    -    -    32,708                     6,275 )(                            2,088 )(                        -    3,655                        34                           9 )(                              28,025                     113 )(                          27,912                     

Transfer from Surplus Free

Trust reserve 21, 27  -    -    -    251                             -   251 )(                          -    -    -    -    -    -    -    -    -   

Reversal of appropriations during the year 21  -    -    -   207 )(                            -    207                          -    -    -    -    -    -    -    -    -   

Other reserves 21  -    -    -    1,870                          -   1,870 )(                        -    -    -    -    -    -    -    -    -   

 -    -    -    1,914                          -   1,914 )(                        -    -    -    -    -    -    -    -    -   

Disposals of equity securities classified as

fair value through other comprehensive income  -    -    -    -    -   401 )(                          405                                -    -    -    -    -    4                              -    4                             

Other adjustments 29

Additional capital contribution to a subsidiary  -    -    -    -    -    -    -    -    -    -    -    -    -    49                            49                           

Change in ownership interest in subsidiaries  -    -    -    -   2 )(                              -    -    -    -    -    -    -   2 )(                             1 )(                             3 )(                             

 -    -    -    -   2 )(                              -    -    -    -    -    -    -   2 )(                              48                            46                           

BALANCE AT DECEMBER 31, 2018  43,740  P                  5,150  P                    123,377  P                14,788  P                    9  P                          156,327  P               10,390 )(  P                      8,893 )(  P                   1,008  P                    2,257  P                    13  P                       14 )(  P                        327,372  P                777  P                      328,149  P               

BALANCE AT JANUARY 1, 2017  36,500  P                  5,150  P                    70,127  P                  2,972  P                      12  P                        111,423  P               3,919 )(  P                        4,259 )(  P                   1,008  P                   2,183 )(  P                  13 )(  P                       2 )(  P                          216,816  P                743  P                      217,559  P               

Transactions with owners 21

Stock rights issuance  7,164                        -    52,662                      -    -    -    -    -    -    -    -    -    59,826                      -    59,826                     

Issuance of shares during the year  26                            -    177                          -    -    -    -    -    -    -    -    -    203                          -    203                         

Cash dividends  -    -    -    -    -   5,582 )(                        -    -    -    -    -    -   5,582 )(                       50 )(                           5,632 )(                       

 7,190                        -    52,839                      -    -   5,582 )(                        -    -    -    -    -    -    54,447                     50 )(                            54,397                     

Total comprehensive income (loss)  -    -    -    -    -    28,070                     72 )(                                 2,546 )(                        -    785                         8 )(                             3 )(                              26,226                      11                            26,237                     

Transfer from Surplus Free

Appropriations during the year 21  -    -    -    126                             -   126 )(                          -    -    -    -    -    -    -    -    -   

Trust reserve 21, 27  -    -    -    256                             -   256 )(                          -    -    -    -    -    -    -    -    -   

 -    -    -    382                             -   382 )(                          -    -    -    -    -    -    -    -    -   

Other adjustments 21, 29

Additional capital contribution to a subsidiary  -    -    -    -    -    -    -    -    -    -    -    -    -    147                          147                         

Change in ownership interest in subsidiaries  -    -    -    -   1 )(                              -    -    -    -    -    -    -   1 )(                              1                              -   

 -    -    -    -   1 )(                              -    -    -    -    -    -    -   1 )(                              148                          147                         

BALANCE AT DECEMBER 31, 2017  43,690  P                  5,150  P                    122,966  P                3,354  P                      11  P                        133,529  P               3,991 )(  P                        6,805 )(  P                   1,008  P                   1,398 )(  P                  21 )(  P                       5 )(  P                          297,488  P                852  P                      298,340  P               

BDO UNIBANK, INC. AND SUBSIDIARIES

STATEMENTS OF CHANGES IN EQUITY

FOR THE YEARS ENDED DECEMBER 31, 2019, 2018 AND 2017

(Amounts in Millions of Philippine Pesos)

BDO Unibank Group

See Notes to Financial Statements.

PP



Accumulated Share in

Net Unrealized Other Comprehensive

Fair Value Accumulated Accumulated Income (Loss) of

Additional Gains (Losses) on Actuarial Revaluation Translation Subsidiaries and

Notes Common Stock Preferred Stock Paid-in Capital Surplus Reserves Surplus Free FVOCI Losses Increment Adjustment Associates Total Equity

BALANCE AT JANUARY 1, 2019

As previously stated  43,740  P                          5,150  P                           123,358  P                        13,885  P                          155,583  P                       4,281 )(  P                          8,504 )(  P                           1,005  P                          1 )(  P                                2,314 )(  P                           327,621  P                       

Effect of adoption of PFRS 16 2  -    -    -    -   856 )(                                  -    -    -    -    -   856 )(                                 

As restated  43,740                              5,150                                123,358                            13,885                              154,727                           4,281 )(                              8,504 )(                               1,005                               1 )(                                     2,314 )(                               326,765                           

Transactions with owners 21

Issuance of shares during the year  74                                    -    672                                   -    -    -    -    -    -    -    746                                  

Options transferred during the year  -    -    -    860                                   -    -    -    -    -    -    860                                  

Options expensed during the year  -    -    -    890                                   -    -    -    -    -    -    890                                  

Cash dividends  -    -    -    -   5,593 )(                               -    -    -    -    -   5,593 )(                              

 74                                    -    672                                   1,750                               5,593 )(                               -    -    -    -    -   3,097 )(                              

Total comprehensive income (loss)  -    -    -    -    44,233                              3,476                               2,240 )(                               -   5 )(                                      34                                    45,498                             

Transfer from Surplus Free

Trust reserve 21, 27  -    -    -    189                                  189 )(                                  -    -    -    -    -    -   

Other reserves 21  -    -    -    1,563                               1,563 )(                               -    -    -    -    -    -   

 -    -    -    1,752                               1,752 )(                               -    -    -    -    -    -   

Disposals of equity securities classified as

fair value through other comprehensive income  -    -    -    -   689 )(                                 23 )(                                    -    -    -    -   712 )(                                 

Other adjustment

Change in ownership interest in subsidiaries 14, 29  -    -    -    -    733                                   -    -    -    -    -    733                                  

Disposal of properties 21  -    -    -    -    76                                    -    -   53 )(                                    -    -    23                                   

 -    -    -    -    809                                   -    -   53 )(                                    -    -    756                                  

BALANCE AT DECEMBER 31, 2019  43,814  P                         5,150  P                           124,030  P                        17,387  P                         191,735  P                       828 )(  P                            10,744 )(  P                        952  P                             6 )(  P                                2,280 )(  P                          369,210  P                       

 -    -    -    -    -    -    -    -    -   

BALANCE AT JANUARY 1, 2018

As previously stated  43,690  P                          5,150  P                           122,947  P                        2,524                                132,625  P                       1,203 )(  P                          6,452 )(  P                           1,005  P                          2 )(  P                                2,623 )(  P                           297,661  P                       

Effect of adoption of PFRS 9 2  -    -    -    9,356                               1,846 )(                              653 )(                                  -    -    -    126                                   6,983                               

As restated  43,690                              5,150                                122,947                            11,880                              130,779                           1,856 )(                         6,452 )(                          1,005                               2 )(                                2,497 )(                          304,644                           

Transactions with owners 21

Issuance of shares during the year  50                                    -    411                                   -    -    -    -    -    -    -    461                                  

Cash dividends  -    -    -    -   5,585 )(                               -    -    -    -    -   5,585 )(                              

 50                                    -    411                                   -   5,585 )(                               -    -    -    -    -   5,124 )(                              

Total comprehensive income (loss)  -    -    -    -    32,712                             2,427 )(                              2,052 )(                               -    1                                     220 )(                                  28,014                             

Transfer from Surplus Free

Trust reserve 21, 27  -    -    -    181                                  181 )(                                  -    -    -    -    -    -   

Other reserves 21  -    -    -    1,824                               1,824 )(                               -    -    -    -    -    -   

 -    -    -    2,005                               2,005 )(                               -    -    -    -    -    -   

Disposals of equity securities classified as

fair value through other comprehensive income  -    -    -    -   401 )(                                  2                                      -    -    -    403                                   4                                     

Other adjustment

Change in ownership interest in subsidiaries 14, 29  -    -    -    -    83                                    -    -    -    -    -    83                                   

BALANCE AT DECEMBER 31, 2018  43,740  P                          5,150  P                           123,358  P                        13,885  P                          155,583  P                       4,281 )(  P                          8,504 )(  P                           1,005  P                          1 )(  P                                2,314 )(  P                           327,621  P                       

BALANCE AT JANUARY 1, 2017  36,500  P                          5,150  P                           70,108  P                          2,238  P                           110,564  P                       1,688 )(  P                          4,007 )(  P                           1,005  P                           12  P                               4,325 )(  P                           215,557  P                       

Transactions with owners 21

Stock rights issuance  7,164                                -    52,662                              -    -    -    -    -    -    -    59,826                             

Issuance of shares during the year  26                                    -    177                                   -    -    -    -    -    -    -    203                                  

Cash dividends  -    -    -    -   5,582 )(                               -    -    -    -    -   5,582 )(                              

 7,190                                -    52,839                              -   5,582 )(                               -    -    -    -    -    54,447                             

Total comprehensive income (loss)  -    -    -    -    28,006                              485                                  2,445 )(                               -   14 )(                                    1,702                                27,734                             

Transfer from Surplus Free

Appropriation during the year 21  -    -    -    96                                   96 )(                                    -    -    -    -    -    -   

Trust reserve 21, 27  -    -    -    190                                  190 )(                                  -    -    -    -    -    -   

 -    -    -    286                                  286 )(                                  -    -    -    -    -    -   

Other adjustment

Change in ownership interest in subsidiaries 29  -    -    -    -   77 )(                                    -    -    -    -    -   77 )(                                   

BALANCE AT DECEMBER 31, 2017  43,690  P                          5,150  P                           122,947  P                        2,524  P                           132,625  P                       1,203 )(  P                          6,452 )(  P                           1,005  P                          2 )(  P                                2,623 )(  P                           297,661  P                       

BDO UNIBANK, INC. AND SUBSIDIARIES

STATEMENTS OF CHANGES IN EQUITY

FOR THE YEARS ENDED DECEMBER 31, 2019, 2018 AND 2017

(Amounts in Millions of Philippine Pesos)

Parent Bank

See Notes to Financial Statements.

P



Notes 2019 2018 2017 2019 2018 2017

CASH FLOWS FROM OPERATING ACTIVITIES

Profit before tax  59,187  P                         43,646  P                         37,557  P                         57,609  P                         42,224  P                         36,247  P                        

Adjustments for:

Interest income 22 160,572 )(                          129,040 )(                          99,795 )(                            153,081 )(                          122,615 )(                          93,786 )(                            

Interest received  159,329                            125,410                            97,862                             151,900                            119,115                            91,455                            

Interest paid 44,705 )(                           23,833 )(                            17,650 )(                            43,136 )(                            21,948 )(                            16,085 )(                            

Interest expense 23  40,681                              30,748                             18,042                             38,581                              28,720                             16,434                            

Depreciation and amortization 11, 13, 14  8,850                               5,776                               5,172                               7,564                               4,555                               3,958                              

Impairment losses 9, 14, 15  6,166                                6,286                               6,537                               5,699                               5,700                               5,809                              

Share in net profit of subsidiaries and associates 14 696 )(                                631 )(                                 612 )(                                 6,046 )(                             2,740 )(                              4,312 )(                              

Fair value losses (gains)  597                                  672                                 199 )(                                  1,093                               476 )(                                 67 )(                                   

Operating profit before changes in operating resources and liabilities  68,837                             59,034                             46,914                             60,183                              52,535                             39,653                            

Decrease (increase) in financial assets at fair value through profit or loss 7,374 )(                              1,048                              1,048 )(                              1,040 )(                               487                                 32 )(                                   

Increase in loans and other receivables 192,119 )(                           265,648 )(                          259,476 )(                          194,417 )(                          266,500 )(                          255,626 )(                          

Increase in investment properties 1,058 )(                              2,113 )(                              3,573 )(                              1,014 )(                              2,107 )(                              3,389 )(                              

Increase in other resources 16,129 )(                            13,823 )(                            17,395 )(                            13,265 )(                            8,121 )(                              16,848 )(                            

Increase in deposit liabilities  66,043                             297,683                            215,758                            77,148                              315,718                            212,278                           

Increase in insurance contract liabilities  8,921                                6,175                               6,206                               -    -    -   

Increase in other liabilities  22,660                             18,587                             18,631                             22,703                             13,935                             17,244                            

Cash generated from (used in) operations 50,219 )(                             100,943                            6,017                              49,702 )(                            105,947                           6,720 )(                              

Cash paid for income tax 13,555 )(                            10,631 )(                            8,836 )(                              11,861 )(                            9,087 )(                              7,552 )(                              

Net Cash From (Used in) Operating Activities 63,774 )(                            90,312                            2,819 )(                              61,563 )(                             96,860                            14,272 )(                            

CASH FLOWS FROM INVESTING ACTIVITIES

Acquisitions of investment securities at amortized cost 9 79,199 )(                            87,158 )(                             -   78,983 )(                           60,406 )(                             -   

Acquisitions of securities at fair value through other comprehensive

 income (FVOCI) 9 58,665 )(                           40,130 )(                             -   39,656 )(                           17,629 )(                             -   

Maturities of investment securities at amortized cost  51,579                              54,036                             -    48,746                             26,154                             -   

Proceeds from disposals of securities at FVOCI  41,889                              24,417                             -    25,820                             8,387                               -   

Acquisitions of premises, furniture, fixtures and equipment 11 4,397 )(                             8,135 )(                              6,158 )(                              3,446 )(                             6,920 )(                              4,989 )(                              

Proceeds from disposals of premises, furniture, fixtures and equipment  310                                   230                                  113                                  165                                   125                                  17                                   

Acquisitions of held-to-maturity (HTM) investments  -    -   83,061 )(                             -    -   74,111 )(                            

Acqusitions of available-for-sale (AFS) securities 9  -    -   59,161 )(                             -    -   26,052 )(                            

Proceeds from disposals of AFS securities  -    -    46,033                             -    -    17,816                            

Maturities of HTM investments  -    -    34,503                             -    -    33,013                            

Net Cash Used in Investing Activities 48,483 )(                           56,740 )(                            67,731 )(                            47,354 )(                           50,289 )(                            54,306 )(                            

CASH FLOWS FROM FINANCING ACTIVITIES

Proceeds from bills payable 17  510,151                            297,475                            342,828                            132,467                            116,744                            172,575                           

Payments of bills payable 17 482,251 )(                          289,925 )(                          313,242 )(                          99,044 )(                           110,166 )(                          143,071 )(                          

Dividends paid 21 5,593 )(                             5,612 )(                              5,632 )(                              5,593 )(                             5,585 )(                              5,582 )(                              

Payments of lease liabilities 12 3,122 )(                               -   3,076 )(                              -    -   

Proceeds from issuance of common stock 21  746                                  461                                  203                                  746                                  461                                  203                                 

Net proceeds from issuance of stock rights 21  -    -    59,826                             -    -    59,826                            

Net Cash From Financing Activities  19,931                              2,399                               83,983                             25,500                             1,454                               83,951                            

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS (Carried Forward) 92,326 )( P                          35,971  P                         13,433  P                        83,417 )( P                          48,025  P                         15,373  P                        

BDO UNIBANK, INC. AND SUBSIDIARIES

STATEMENTS OF CASH FLOWS 

FOR THE YEARS ENDED DECEMBER 31, 2019, 2018 AND 2017

(Amounts in Millions of Philippine Pesos)

BDO Unibank Group Parent Bank



Notes 2019 2018 2017 2019 2018 2017

NET INCREASE IN CASH AND CASH EQUIVALENTS (Brought Forward) 92,326 )( P                          35,971  P                         13,433  P                        83,417 )( P                          48,025  P                         15,373  P                        

CASH AND CASH EQUIVALENTS AT BEGINNING OF YEAR

Cash and other cash items 7  53,749                             45,006                             40,909                             52,492                             43,882                             39,813                            

Due from Bangko Sentral ng Pilipinas (BSP) 7  354,132                            353,308                            318,002                            349,017                            340,596                            304,285                           

Due from other banks 8  55,292                             51,479                             41,794                             48,780                             41,088                             33,463                            

Investment securities at amortized cost 9  9,168                                2,097                               -    6,490                               2,097                               -   

HTM securities 9  -    -    894                                  -    -    894                                 

Securities purchased under reverse repurchase agreement (SPURRA) 10  22,009                             18,260                             14,302                             22,009                             14,872                             7,891                              

Interbank loans receivables 10  42,214                              31,576                             72,749                             42,214                              31,576                             72,749                            

Foreign currency notes and coins (FCNC) 14  4,828                               3,695                               3,338                               4,828                               3,694                               3,337                              

 541,392                            505,421                            491,988                            525,830                           477,805                            462,432                           

 

CASH AND CASH EQUIVALENTS AT END OF YEAR

Cash and other cash items 7  64,140                              53,749                             45,006                             62,726                             52,492                             43,882                            

Due from BSP 7  309,040                           354,132                            353,308                            306,938                           349,017                            340,596                           

Due from other banks 8  38,956                             55,292                             51,479                             35,820                             48,780                             41,088                            

Investment securities at amortized cost 9  308                                  9,168                               -    308                                  6,490                               -   

HTM securities 9  -    -    2,097                               -    -    2,097                              

SPURRA 10  -    22,009                             18,260                             -    22,009                             14,872                            

Interbank loans receivables 10  31,277                              42,214                             31,576                             31,277                              42,214                             31,576                            

FCNC 14  5,345                               4,828                               3,695                               5,344                               4,828                               3,694                              

 449,066  P                       541,392  P                       505,421  P                       442,413  P                       525,830  P                       477,805  P                      

Supplemental Information on Noncash Financing and Investing Activities

The following are the significant noncash transactions:

a. The BDO Unibank Group and the Parent Bank foreclosed real and other properties totalling to P14,009 and P13,780, respectively, in 2019, P13,032 and P12,834, respectively, in 2018 and, P11,975 and P11,784, respectively, in 2017, in settlement of certain loan accounts (see Note 13).

b. In 2019, the BDO Unibank Group and the Parent Bank recognized additional right-of-use assets amounting to P2,801 and P2,693, respectively, which is presented as part of Premises, Furnitures, Fixtures and Equipment (see Notes 11 and 12).

Other Information

Certain investment securities at amortized cost, SPURRA and interbank loans receivables, and FCNC are included as part of cash and cash equivalents for cash flow purposes but are presented as part of Trading and Investment Securities, Loans and Other Receivables, and Other 

Resources, respectively, in the statements of financial position (see Note 2.5).

See Notes to Financial Statements.

- 2 -

BDO Unibank Group Parent Bank
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