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AMENDED BY-LAWs
OF

(formerty PCf Leasing and Financet fnc)
(As amended.on JulY 3q 2007)

tlllS:'-3
Section 1. Offices. - The principal office of the Company shall be

established or located in lvletropolitan f4anila The Corporation rnay establish branches anywhere

in the Philippines or abroad subject to compliance with applicable laws, rules and/or regulations'
(As amended on August 25, 1983)

ARTICLE II
STOCKHOLDERS

Section 1. Annual Meetino - That the annual meeting of the

stockholders of the Company, for the dlection of directors and for the transaction of such other

busjness as mav Droperlv come before Lhe meeting, shall be held at the principal ofFice of the

company or at such place in l4etrdpolitan l4anila (As amended on August 25, 1983) as may be

flxe; byihe Board of Directors or the President and specified in the notice, on any-day in April of

every year as determined by the Board of Dir€ctors. (As re-amended on Aprll 13, 2000)

Section 2. Notice ofAnnual Mebtino. - Notlce of the time and place of

holding such annlal meeting shall be served either personally or by mail upon the stockho ders of

record-of ihe Company entitled to vote at such meeting not less than ten (10) days nor more

than forty (40) days before the date fixed ln such notice for the meetings; provided however,
that in respect of stockholders not residing in the Philippines such notice shall be dispatched by

registered airmail at least thirty (30) days prior to such meeting or by telegram dispatched at
le;st fifteen (15) days prior to such meeting and confirrned by registered airmail letter' Such

notice, if mailed; shall be directed, except as otherwise provided by law, to each stockholder to

his post office address as it appears on the stock books of the Company

Section 3. Special Meetino. - Speclal meeting of stockholdefs, unless

otherwise provided by lan, may be called at any lime by the President and Secretary of the

Company, or by the iecretary of the Company upon order of the Board of. Directors or of the

Executiv; committee. The Secretary shall call a special meeting of stockholders whenever he is

reqlrested in writing to do so by holders oi record of a majority of the capital stock of the

ComDanv entitled co vote aL such 'neetings

Section 4. Notice of Special Meetinos. - Nqtice of each speciaL meeting,
unless otherwise provided by law, may be given as herein provided for giving notice of an annual

meeting.

Section 5, Ouorum - At all meelings of Stockholders, annual or

special, other than meetings the quorum of which is fixed by law, in order to constitute a
quorumr there shall be pres;nt either in person or by proxy the holders of record of the majority

of the siock issued and outstanding and entitled to vote; in the absence of a qLlorum, the holders

of record of the majority of the shares present and entitled to vote may adjourn the meetinq

i
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Section 1. Number of Oualifications. - The goard of Directors shall be

.omposi"tiin! nr'#ffiffifififfffi" Articles or-Incorporatiol'"::11"": :""ff:
;;ii;,;:: ;d;';;i;i*auvin" ito.tr,ora"rs in accordance with law jli'j:*i'.:1"" o'
.ii.iili-"ii'iti tliii"irn risht ana snatt oe'elected in accordance wlth the corporation Law'

\

t

from time to time until a quorum shn|l be present, and no notice of such adjourned mee[ing shat|

be required.

sedion 6. Votino - Except otherwise provided by law/ each stockholder of

recora siiii'ie lntittei ii66ry meetinq oi stockholders to one vota for each share of stock

.iunaing i; hi. nut" on the stock books of thrs c"Tp"lY, ll5! l:t-Ti'l^:"^9:::n::T:v":,isirument aut'hbrizing as attorney or prory to act shall
by attorney or authorized in writing. The in
;: :;ffiJd;;;;;.J*a,v ii ii"lr'uri .o ,eq*tt In the election or dire9tgl'r :::l ',1"-:I1ll""l
;;tid;il;;;mutite ana aistriouie nis votes io.accordance with the provisions of thq

Corporatlon Code.

ARTICLES tII
DIREqQB9

Section 2. Vacancies - Vacancies occurring in the Board of Directofs'

o..u.iori-Jr! uiy .ur."-itt o-iiin removal, may be Filled for thtunexpired term^bv vote of a

;;ioriw of the remainlng directbrs, at any regular or special meeting of the Board Directors may

#i"#l;i;;;uid*L' - .uu'"a ritl"i in accordance with law'

Sectlon 3. Meetinos - Tnele shall be a firsl meeting of lhe Bodrd of

olrectors ioi orsanizatioi, irnm"aiut"ty after thek electlon, of which meeting no notice shall be
"*""]iJ. 

lr"t"in"t, regular meetings mqy'be held at such tlmes and in such places' and upon

;iH";id; ;;;;:; i;iouiJoiiii'"iibr.i 'uv be resolution prescribed special meetinqs or

il; B;;;e;;y b; call€d bv the President'pr bv written reqqest of an1l fhree directors' upon at

["J.^" i"u'! ""tr"" "f the timb and place oi holding the same' glven personally or bv letter'

lii,li''l''i; Jiiiirirr.i.rie u""tinbi t"v te. held at anv time and place without notice if all the
iir"iior. ur" or"i"nt o, if those nbt present waive notice in writing before or after the meeting.

section 4, ouorum. The directors phall act only as a,tsoard' and the

individual directorg shall have no power as such. A majority of the whole number of dlrectors

shall constitute a quorum tor the transaction'of business; and every decision of a majority of the

"""rr. i,iit, "1."i.nr"4 as a Board shatl be valid as a corporate act; but one or more directors

;;#il ;;ih;il;;;Jptice ror whiEh a meeting shali have been called mav adjourn anv

meelinq from time to time until a quordm shall be present

Section 5. comoensation Directors' as such' shall not receNe any

salary frcm their seryices, but for their attendance at each regular or special.meetinq of the

il"-ri "i oiii}c"rr,iii of tn" r*u.rtiu" committee, they sha| receive.an honorarium not

"iii"a*r eiloa,jio-*-.uv t" fixed by the stockholderc in a resolution Nothing herein

.""i"-r"i.r,ili G -.strued to preclude'iny director frorn sewing the company in anv othei

capacity and receiving compensation therefor'

Section 6. Executive committee

all the po;rs of the Board of Directors in the

An E\ecutlve committee,

."n.i.tinls;ii;; '"miEfiiiiE-6iiif '*v ?: 'lT51lL '1"::.1:* 11i""',*,1["^tii,:::;;l;;;7"; tu tili '":pT!y" :"*"::g'.-1:l|9i jil1Silo:31l119.".i::'ii'"'i*:::
e Executive comilittee shall possess and may exercise

the rneetings of the Board of Diredors, th -ffiirc ̂ r rha
EOF
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company in all cases in which
Directors-

specific diiections shall not have been given by the

When u5ed in relation to a company subject [o lhe requiremenls above:

Board of

All actions of the Executive Committee shall be reported to the Board of Directors at lts
meetlng next succeedlng such.adion, and shall be subiect to revision and alteration by the
Board; provided that no rights of the third parties shall be affected by any such revision or'
alteGtion. Regular minutes of the proceedlngs of the Executive committee shall be kept in a
book provided for the purpose. Vacancies in the Executive shall be filled by the Board qf
Directorc. A majarlty of the Committee shall be necessary to constitute a quorum, and in every
case the affirmatlve vote of a majorlty of the members shail be necessary for the passage of any
resolution. It shall adopt its oM,n rules of procedurc.

Section 7. Independent Directors

a. The Board of Dkectors shall have aL lea5t two independent directors.

Independent direclor ineans a person who, apart from his fees and
shareholdlngs, is Independent of manaqement and free from any business or other
relatlonshlp which could, or could rcasonably perceived to, materlally Interfere with hjs
exerclse of independent iudqement in carrylng out his responsibilities as diredor in any
coryorntion that meets the requirements of Section 17.2 of the SEcurities Regulation
code and includes, among otherc, any person who:

(i) ls not or has not been an offlcer or employee of the corporatlon, Its
subsldlaries or affiliates or related interests dtrrlng the past three (3) years
counted from the date of hls election;

(ll) Is not a directoT or oflicer of the related companies of the corporatiori's
maJority stockholdersi

(jii) Is not a majority . ltockholder of the corporation/ any of its related
companies, or oJ lts rnajority stockholders;

(lv) Is not a relative within the fourth degree of consanguinity or afflnity,
legitimate or common,law of any director, officer or majority shareholder
of the corporation or any of its related companies;

(v) Is not acting as a nominee or representative of any director or a
substantlal shareholder of the corporation, any of its related companies or
any of ils substantial shqreholders;

(vi).-Flas nol been ernpioyed inany execulive capacity by Lhe,CQrpolatlo.n, any
. of its related companieb or by any of its substantial shareholders within the

last five (5) years; . '

(vli) Is not retained as prefessional adviser, consultant, agent or counsel of the
corporation, any of its related companies or any of its substantial
shareholders within the last five (5) years, either personally or through his
firm;

(viii) Has not engaged and does not engage in any transaction with the
corporatlon or with any of its related companjes or u/ith ainy of iti
substantial shareholders, whether by himself or with other pqrsons or
through a firm of which he is a partner or a company of which he is a
director or substantial shareholder, other than transactions which dre
conducted at arms length and are immaterjal or insignlficant.

b.

IENTIF ,4W
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(ii)

(iiD

Related Interesis shall mean individ0als related to each other within the
fourth degree of consanguinity or affinity, legitjmate or common law, and
two (2) or more coiporations owned or controlled by a single indivldual or
by the same family group or the same group of persons;
Related company means another company which is: (a) its parent or
holdjng company, (b) its subsidjary or affiliate; or (c) a corporation whe.e
tbe corporation or its majority stockholder owns such number of sharcs.as
to allow him to eled at least one (1) member of the board of directors or a
partnership where such majority stockholder ls a partner;
Substantial sharehoider means any person, natural or juridical, who 'rs
directly or indirectly the registered or beneficial owner of more than ten
percent (100/0) of any class of its equjty securjtyr or who owns such
number of.shares that wlll allow him to elect at least one (1) member of
the boad of directors of the corDordlioni

(iv) Majority stockholdei or Majority shareholder means a person, whethili
natural or juridical/ bwnlng more than fifty percent (5oo/o) of the voting
stock of the corporation.

An jndependent dlrector shall have the following qualifications:

(i) He shall have at least one (1) share of stock of the cofporaflon;
ali) He shalt at least tweirty+u! izsl yuu" oiigu ui ttr.-ii't*ir-tir ur"aion or'

. appointment;. qPPU L"'cflt

(ill) He shall be at least a college . graduatd; or have at least five (5) years

4 It shall be the responsibility of the Chairman of the Meeting to jnform alr
stockholders in attendance of the mandatory requirement of electing
independent director/s. l--le shall ensure that an Independent director/s are
elected during the stockholders' meetingl,

experience In the business of Lhe corporation;
(iv) He must have attended a special seminar for board of directors conducred

or accredited by the BSP withln six (6) months from date of hts election;
He shall posses Integiryprobity; and(v) He shall posses Integiryprobity; and

(vl) He shall be asslduous.

not be filled-up by unqualifiedq Specific slot/s for independent directors shall
nomtnees_.

f, In case of failure of election for independent directors, the Chairman of
lIeeting shall call a separate election during the same meeting to titl up
vacancy".

g. In case of resignation, disqualification or cessation of independent directorsnrp
and only after notice has been made with the Commission within five (5) days
from such resignatlory dis4ualification or cessation, the vacanry shall be filled by
the vote of at least a majiotity of the remalnlng directors, lf still constituting a
quorum, upon the nomination ef the Corporate Governance. Nomination and
&DDeosation and RemunelAUOD Committee otherwise, said vacancies shall be
filled by the stockholders in a.regular or'special meeting called for that purpose.

:

the

1 Formedy Article III, 4gt.' Fo.merly Article ItI, 7(h).
3 Formerly Article IIi7 7(i).



An independent director so elected to fill a vacancy
unexpired term of his predecessor in omce'

"*""i""J,:'f 13,.:f "ji:il;,':i:,5:f i"?::i""*''ff ::'f 1"#%':Til' j:""Til:
l-"lt"a',.J lvln" eoai 6t oitecto'i on January 18' 2005' and ratified by the

stobkholder; on February 22, 2005f

Section 8. Nomination of Director5'6

a. The evaluation of nomlnations of independent and regular diredors shall be
* 

"""-0ffi=6v'the co;iorate covema;ce Nomhabon e
iiiieratnn c"nnfree { the co;miftee'1 prior to a stockholder's. meetlng All

ffifiii.:tio,'tt tf'utt be signEd ly the nominating- stockholdels Logether wl[h the

acceDtance and conformity by the would-be nomlnees '

b.

r r rd r r  sErvc  ur r ry  'wr  u r !

ijffi#iffifiift-lr"*t&s prts. tplbeilcte-oithe'eoular or sDecial
meetlno of stockholders for the ele.tion ol dlreclors -

. After the nomlnation, the Commttee shall prepare a Final Lisf of Candidates
" 

*ni.n tnlril"nta,n uit ft'" inlormation about all Lhe nominees tor independenr

inJ*ourut Jii"ii.". The llst shall be made available to the securities and

&&inqeTo.mi..ion and tq all stockholders through the filing and dEtribution

if ttre r"r,formatron stuturnent or Proxy Statement, ln accordance wlth. law' 0J In

iuch other reports the Corporation ts required to submit to lhe Commlssion l he

"ii"" i,i]r," i"i."".r gro,p ot personi who recommended the nomlnalion of

ir," lna"p"nd"nt dlrecEr ;hill be identified in such rpport including any

rclationshiP with the nominee."

a. 3il'",:"Hi"n$:i'""1"r*""."','ffi :l#f,'"l:',idu:if #5,1':.'::iif{
ill'"li'iuli''i Jrj"ii' d= ;nteiiineo ani,n: "igfg;- l*35**ifr l*
Final LLil of candidates shall bc prePared' shall be

annual

RIIF

No further nomination
during the actualentertained or allowed . on the floor

stockholders'/memberships' meeting"'"

.ARTICLE IV
, OFFICERS

Section 1. Desionation, Election' and R9moval ^ I!:-:tri*'9 
ol

tne com-pinisia]r uu a Zilirrn*; tht da'd, " Pt"tde"t' tne or more vice Presidents' one of

4 Formerly Ariicle III, 7(.i).
5 Formerly Article 1lI, 7(k). l
6 This is a new section,
7 F;rmerly Article III,7(d) wiih amendments und€rscored'

fF
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whom may be designated Exqcutive Vke President, a l reasurcr, a Secretary and such other
officers as shall from time to time be provided for by the Board of Dircctors. The Chaiman of the
Board, the President and Execvtive Vice President shall each be a director; other offlcers need
not be dkectors nor dockholdeis.

Such officers shall be elected at the first meetlng of the Board of Directors after the
annual election of dkectors, and shall hold offlce for one year, and until their respecuvt]
successors lhall have been duly elected and qualifled. They may be removed by the affirmative
vote of a majority of the whole Board of Directors.

section 2. Gs!0penge!!.str.: . I - The salary or compensation of
officers and agents elected or appolnted by the directors shall be determined or authorized
the Board.

Section 3. Chairman of the Board. The Chairman of the
Directors shall preside at all meetings of the Bgard of Directors and of the stockholders,
exercise such powe6 as may be confefied upon him by the Board of Directors.

Section 4. The President. The Presldent shall be the 'clief

executive officer of the Company. In the absence of the Chalrman of the Board, he shall preside
at all meetings of the stockholders and ifie Board of Directors, He shall have general charge,
directlon and superyislon of the business and affal$ of the company. He shall from time to tim€
make such reports of the affaks of the company as the Board of Directors may requjre and Shall
annually present a report of the preceding year's business at the stockholders' meeting.

He shall slgn all certificates of stock and all instrumenrs to be executed on the part of the
company, except as otherwise provided by.the By-Laws or by the Board of Dlrectors or the
Executave committee. He shall do and perform such other dutles as may be from time to time
assigned to him by the,Board of Directors.

Section 5. The Vice Presidents. - The Vice Presadents shall perform such
duiies as the President or the Board of Directors shall from tlme to time designate or require. In
the absence or disability of the Presidenl, the Executive Vlce President who shall also be a
director, shall perform the duties of the latter,

Sectlon 6. The Treasurer. The Treasurer shall have the tustody of
all the funds and securities of the compani which may have come into his hands when necessary
or proper, he shall endorse on behalf of the Company for collection, check, notes and other
obljgation, and shall deposit the same to the credit of the company in such bank or banks or
depdsjtory as the Board of Dlrectors may designate. He shall slgn all receipts and vouchers for
payment made to the companyjolntly wlth such other off:cer as may be designated by resolutlon
of the Board of Direftors; he may sign'all chacks made by the company, and shall pay out and
dispose of the sime under the direction of the Board. Whenever required by the Board of
Directors, he shall,render a statement of his cash account. He shall enter regularly in the books
of the Company to be kept by him,for the purpose, full and accurate account of all moneys
received and paid by him on account of the company He Shall perform all acts incident tb the
position ofTreasurcr, subject to the control of the Board of Directors.

Sectio; 7. The secretarv. - The Secretary, who must be a citizei
and resident of the Phil'pplnes, shall keep the minutes of all meetings of the Board of Diredors,
and the minutes of all meetingg of the stockholders. He shall attend to the giving and serving of
all notices of the company. He shall have charge of such books and papers as the Bo.jrd of
Directors'or the. Executive Committee may direct, and shall perform all of the duties incident to

Boaid of
He shall

EJI
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the office of Secretary and such other duties ai may be assigned to hjm by the Board of Directors
or by the Execuuve Committee.

Afl.TICLE V
CONTRACTS AND OBLIGATIONS

No agreement, contrad or obligation involvlng the pdyment of money orSection 1.
the credit or liabllity of the Company, shall be made wjthout the approval of the Board of
Directors, except by an offlce or agent who is generally or specifically (as the nature of the
gpecific agreement, control or obligation requires) authorized by the Board of Directors, or the
Erecutive Committee.

vo',NG upoN srttir;lElJTByTHE coMpaNy

Section 1. Unless otherwise Ordered by the Board of Dlrectors, the President shall
have full power and authority in.behalf of the Company to attend and to act to vote at any
meetlng of the stockholders of any corporation In which the Company may hold stock, and at
such meetings shall possess and may exercise any all rights and powers incident to the
ownership of such stock, and u/hich, as,the owner thereot the Company might have possessedr
and exercised if present. The Board of Directgrs/ by resolution/ from time to time, may confer like
powers upon any person or persons, not necessarily directors or officers ofthe Company.

ARTICLE VII
SHARES AND THEIR TRANSFERS

Sectlon 1. Subscribers for shares of stock.shall not be required to pay any interest
upon their unpald subscriptions, except atter the same shall have been called for paymetlt and
become delinquent.

Section2. Certificates. Fach holder of sbck shall be entitled to a slo.k
certificate slgned by the President and the Secretary of the Company certifying the class and

."nuinber .of shar€s".€{4ned ..by-. him and..sealed-by.its..corporate.seal. All. suctL . certificates
representlng shares of .a particul?r class shall be numbered and registered in the order in which
they are issued and pn the records of the Company there shall be entered the name of the
person owning the shares repre,sented by such certjficates when issued, with the nunlber of
shares and the date thereot and in case of cancellation, the date of the cancellation. Every
certificate returnbd td the Company for the exchange or transfer of sharcs shall be cancelled, and
no new certificate shall be issued lpon the exchange or transfer of shares until the old
certificates has been returned and cancelled.

Section 3. Transfers. Transfers of shares shall be made only on the
books of the Company on the Surrender of the certificate or certlflcates for the shares properly
endpfsed. The transfer book may be closed by the Board of Directorc for such period as may be
deeqred advlsable previous to and on the day of any meeting of the stockholders, and for
dividend purposds.

Section 4. No transfer or assignment of any share of the capital stock of the
Company of any interest therein shall be made or permitted to be recorded ln the books of the
Corporation if such transfer or assignment. s hall rcduce the ownership of Filjpino citizens below

ITEEi@--c,6F4
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any percentage required by any statute to be owned by such citizens as a condition to the pursuit
of any of the corporate purposes or business of the Company.

section 5. Addresses. - Every stockholder and transferee, and every
attorney or prcxy for any stockholder, Shall,furnish the Secretary with an address at which notlce
of meeting and all other notices from any officer of the Company may be served upon or mailed
to him, and in default thereot notice may be addressed to hlm either at his last known adclrcss
or at the offlce of the company.

Section 1.
of these Bv-Laws notice is required to be given to any stockholder, director or officer, unless
otherwise provlded such nothe may be given personally or it may be given in writlng by
depositing the same in the post office of letter box in a post paid sealed envelope addressed to
such stockholder, director or ifficer at such address as appears on the books of the company,
and such notice shall b; deemed to be given at the time when the same shall be thus mailed,
Whenever any notlce whatsoever is required to be glven by law, or under the provisions of the
Artlcles of Incorporatlon or of these By-kjws, a waiver thereof in writing, slgned by the personlor
persons entltled to said notice, whether executed before or after the time stated therein shall be
deemed equNalent lhereto.

a) DeFlare divldends in such amounts and on such dates it may determine, to be
paid to the holderc of the outstanding capltal stock of the Corporatlon;

b) DiEtribute a portlon not exceedlng Fifteen Percent (15o/o) of such annual net
profit among the directors; officers and/or employees of the Corporation, in such
lnanner as may be recommended by the President and the chairman of the
Board of Corporation. (As arnended on August 25, 1983)

ARTICLE VIII
WAIVER OF NOTICE

Notice and waivers :fhereof. - Whenever under the provisions

ARTICLE VIII-A
DISTRIBUTION OF D.ISPOSABLE NET EARNINGS

Sectlon 1. Distiibution ofNet Profits. - ott of the annual net proRts til

from operations of the Corporatioh, after providing for reserves required by law or regulation to
be malntained, the Board of Directors shall have the power and authority toi

. ARTICLE IX
CORPOR.ATE SEAL

Section 1. The common corporate seal, unless otherwlse ordered by the Board of
Diredors, shall consist of a circular deslgn on which is inscribed the words:

" Bpe-LEAsrIrG 4A2 ErM4eE-wrA
As amended on fulv 30. 2OO7t

. t4etropotitanf4anila
(As amended on August 25, 1983)

1981"

rnEf



Section 1.

ARTICLE X

The fiscal year of the Company shallDegrn on me 1^ oay ot January ot

ARIICLE XI
AMENDMENT OF BY-LAWS

Sectiori t. The By-Laws of the Company shall be subject to alteration, amendment,
or repeal by a majority of the owners of thq subscribed capital stock and likewtse by a majorlty
vote of the Board of Directo6 and may ljkewise be altered, amended, or repealed by the Board
of Direclors in the manner provided by law.

.WE, the underslqned stockholdefs of PCI Leasing and Finance/ Inc, constituting a
majoflty of all the subscribed capital stock of the Company, have herelnto affixed our slgnaturei
an-d approval of the foregolng By-Laws of the Corporation, whlch By,Laws were adopte; by the
aFfirmatlve vote of the stockholders at the ineeting of the stockholders held on t4arch 11, 19g1,
at Quezon Clty, Phlllpplnes.

(Sqd.)

each year and shall close on the 31" day of December.

(r) tr4ARIO D. CAI4ACHO
Stockholder

€sd.)- . '--'" "' '
(T) DANILO M. CELES]IAL
Stockholder

fsod.)
|f) FEDERICO C. GALANG
Stockholder

f50d.)
(I) BENITO T. DELA CRUZ
Stockholder

Stockholder '

FAEF
vg'?|l k 4
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)s.

the members of the

embodyin'g various amendments, to witt

(b)

FROMI

TOr

the amendment of the
as follows:

FROMI

PCI LEASING AND FINAI{CE INC.

BDO LEASING AND FINANCE, INC.

perthent portlons of the Amended Arucles of tncorporation

*AMENDEO ARTICLES OF INCORPORATION
OF

PCI I.EASING AND FINANCE INC."

TO:

.AMENDED ARTICL€S OF INCORPOMTION
.. oF
BDO LEASING AND FINANCE,INC."

(As Fmended on Juty 30, 2OO7)

the amendmenl, lor this purpose, of lhe FhsL Article of the Amended Articles of
Incorporatlon of PCILF. as follow!j

FROM!

"FIRST - That the name of said corporation shall be

(c)

ffia-r"*igrnr""-
'tJ/ 

08I -t All;2J

PCI LEASING AND FINANCE,INc. 'E-i; 'I*

DrR.EsroRs' CiRTTFTCATE O; AMENDHENT OFTHE
AMENDEq ARTTCLES oF INcoRpoRATroN AND AMENDED By-LAws

W^e, the undersigned, being the Acting Chairman, Corporate Secretary and
aldrd,of Directoru of PCI Leaslng;nd ftnanci, Inc. g,"i"l""r{"r, if," iC"rp.Lii"
that the attached Amended Artjcjes of Incoritorati;n and Amended

(a) the change of corporate name ofPCILF:

REFUBLIC OF THE FHILIPPINES
CITY OF MAMTI



"FIRSI - That the namd af said corporation shall be

BDO LEASING AND FINANCE, INC."
(As amended on Juty 30, 2007)

(d) the amendment of pertinent portions of the Amended By-Laws of PCILF, as
follows:

*

FROMI

.IAMENDED BY-I-AWS
OF

PCI LEASING AND FINANCE,INC."

t.AMENDED BY-LAWS
. , : o F
BDO LEASING AND FINANCE, INC."

(As amended on July 90, 2007)

(e) the amendment of Artlcle lX - Cofporate Seal ofthe.lmended By-Laws of PCILF,
as follows:

FROM!

.PCI LEASING AND FINANCE, INC.

I Mdtropolttan Manila
(As am€nded on August 25, 1983)' I 1941"

TO:

"BDO LEAgING AND FINANCE INC,
(As amended on July 30, 2007)

Metropolitan Manila
(As amended on August 25, 198F)

1981"

qre the true and correct Amended Articles oF Incorporation and Amended By-Laws as amended bV the
vote of majorjty of the members of the Directors at thek special meeting on 30 July 2OO7 held at the
Amorsolo Room, The Sign of the Anvil, 5' l-loor, Banco de Oro - EPCI South fower, l4akati Ave, corner
H.V. Dela Costa St., Makati City, and the vote of stockholders representing at least two-thjrds (2/3) of the
entire capital stock outstanding during the annual stockholders, meeting held qn 30 July 2007 held at the
Francisco Santiago Hall, Mezanine Floor, Banco de Oro - EPCI South Towel Makati nve. corner H.V.
Dela Costa St,, MakataCity.
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CER'IIFICCTE OF AI4END]YENT
AMENDED ARIICLES OF INCORPOMITON
AI'IENDED BY.LAWS

Absent
CoRAzoT S. DE.LA

NESToR V. TAN
ACNNG CHAIRI4AN

C. ARZADoN
& PRESIDENT

INDEPENDENT DiREcIoR

DIRECTOR

t- t
RoBE{To E. LAPID
DIREcToR

ABSENT
REi ALDo P. PALMIERY
DIREcToR

s.

PENDENT DIRECTOR



,J

SUBSCRIBED AND SWORT'I TO before me this _ day
l.EP 2.7 267 2OO7 at

Philippinesr affiants exhibiting the following community tax certificates:

: Community Tax
Name Certificatb No. Place of Issue

Nestor V. Tan

Manolo C. Arzadon

Jesse H. T.iAndres

Nazarlo S, Cabuquit Jr,

Antonio N. Cotoco

Fulgencio S. Factoran, 'Jr,

Roberto E. Lapid

Jeci A, Lapus

Tereslta T. Sy

EOmUnOO L.  tAn

Josefina N. Tan

Fxequiel P. Villacorta, Jr.

Walter C, Wassmer

Luls Ma. G, Uranza

08472d60

10563876

to5g7t't&

18276018

08469336

17659635

101583183

10497684

"r,r/i5lq1

18129777

s8B1o35
1772502,1

15101441

18390408

San Juan, MM

Quezon Caty

I\4anila

Antipolo City

San Juan, l'11v1

itakati ciry
quezon Lrry

Conceptlon, Tarlac

Manila

Paslg City

lYandaluyong CIty

Makatl City

Makad City I

Quezon City

Date of Issue

January 29, 2007
lanuav 7. 2oM
lanuary 12, 2007

April 13t 2007

January 22t 2007

Januarv 24, 2OO7

January 5, 2007

January 5, 2007

January 30, 2007

January 16, 2007

February 14, 7OOJ
l4arch 1, 2007

January 4, 2007

l"larch 14, 2007

the date and at the. IN WITNESS WneniOn, I have hereunto set my hand and
olace First abovewritten.

.  . " '  " t l
NOTARY PUBLP

Doc, No. ffi /ll

833iffi: fxx, nr5ffi$r,gtgara I
Series of 2007. "^;F#trHR"filj%,,

.  t , i l t  I
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