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Item 9

At the meeting of the Board of Directors of BDO Unibank, Inc. (BDO) held on 27 January 2024, the Board
of Directors approved the merger of BDO and its wholly-owned subsidiary SM Keppel Land, Inc. (SMKL),
with BDO as the surviving entity (the Merger).

As a background, on 22 December 2023 , BDO completed its buyout of the interests of Keppel Philippines
Properties, Inc. and Opon-KE Properties, Inc. in SMKL, and the Merger is an internal restructuring within
the BDO Group.

The Merger will be subject to stockholders’ and regulatory approvals. The Board likewise delegated to the
President the authority to fix the final terms of the Merger.
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